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Abstract:  

1. Financial ratios and financial distress are the main focus of this research. 2) assess 

how inflation impacts financial hardship. 3. to investigate how currency fluctuations impact 

monetary difficulties. 4) the impact of management ownership on financial difficulties. 5) 

with the aim of studying how institutional ownership affects financial distress. A method 

based on quantitative analysis of secondary sources was used in this research. This research 

sample consists of 25 food and beverage companies listed on the Indonesia Stock Exchange 

from 2018 to 2022. This research uses a purposive sampling strategy. The researchers in 

this study used IBM SPSS Statistics 25 to process the data. Multiple linear regression, 

hypothesis testing, descriptive statistics, and classical assumption testing are data analysis 

tools. According to this research, Liquidity Ratios alleviate financial difficulties. Financial 

difficulties are corrected by profitability ratios. The impact of inflation on financial 

hardship is negligible. There is no relationship between financial difficulties and exchange 

rates. In times of financial difficulty, managerial ownership has a detrimental impact. 

Financial problems are exacerbated by institutional ownership. 

Keywords: financial ratio, liquidity ratio, profitability ratio, inflation, exchange rate, 

managerial ownership, institutional ownership, financial distress. 

 

Abstract:  

Financial ratios and financial distress are the main focus of this study. 2) assess how 

inflation impacts financial difficulties. 3. To investigate how currency fluctuations impact 

monetary difficulties. 4) the impact of management ownership on financial difficulties. 5) 

with the aim of learning how institutional ownership affects financial distress. Researchers 

rely on quantitative methods derived from secondary sources. This study uses data from 25 

food and beverage companies listed on the IDX in 2018-2022. This study uses a purposive 

sampling approach. For data processing, the researcher in this study used IBM SPSS 

Statistics 25. Multiple linear regression, hypothesis testing, descriptive statistics, and 

classical assumption testing are all data analysis tools. According to this study, the 

Liquidity Ratio alleviates financial difficulties. Financial difficulties are corrected by 

profitability ratios. The impact of inflation on financial difficulties is negligible. There is 

no relationship between financial difficulties and exchange rates. In times of financial 

difficulty, managerial ownership has a detrimental impact. Financial problems are 

exacerbated by institutional ownership. 

Keywords: Financial Ratio, Liquidity Ratio, Profitability Ratio, Inflation, Exchange 

Rate, Managerial Ownership, Institutional Ownership, Financial Distress. 

A. INTRODUCTION 

Business in Indonesia covers several different industries. In this situation, there is a 

lot of business competition. Corporations may face risks due to Indonesia's uncertain 
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economic climate. If it is not able to overcome Indonesia's harsh economic climate, the 

company will suffer losses that will destroy finances (Amanda & Tasman, 2019). 

When a company's financial status declines, it is in financial difficulties and can 

eventually be declared bankrupt (Cristine et al, 2019). There are three main sources of 

financial difficulties: insufficient capital, excessive interest costs, and losses (Setyowati, 

2019). Having financial problems means not being able to pay bills when they are due. 

The Indonesian Elmiteln Association (AElI), more than five elmiteln companies are 

facing cash flow problems due to the Corona (Covid-19) outbreak. Melnulrult Samsull 

Hidayat, Director of the Indonesian Elites Association, as reported by CNBC Indonesia 

in 2020, the entire industry felt the impact of the pandemic in the face of the results. 

Because there are many produlseln who have the opportunity to operrate, the 

manulfaktulr telrmasulk is among those affected by it. The collapse of factories caused 

by the social restrictions (PSBB) has caused the slow development of products and 

operational activities in the indulstri sector. The contraction of the Indonesian 

Pelmbellian Management Index, which reached the telrelndah new selbelsar point of 

27.5 in 2018, is an indication of this. In fact, the PMI was flat at 43.5 on the bull market. 

In addition, this will have an impact on the dulnia ulsaha in the manulfaktulr register. 

(CNBC Indonesia, 2020). 

The cycle of the bell bell is driven by the stock market between 2017 and 2022, 

including data on the activity of the BElI record. The first step from the elmiteln cell 

has been tightened ulntulk to dellist in a statement circulated by BElI on January 3, 2022. 

If there is a significant impact in the face of the hulkulm aspelk and the operational 

failure of BElI, dellisting is carried out (Nulrhaliza, 2022). The capital market has driven 

the shares of Sulatul Pelrulsahaan Keltika to sell the bull that is bullied, it seems that it 

does not pull, and the stock has been overcome after 24 bulls in the last 24 years, after 

the Pelratulran Bulrsa Elfelk Jakarta (BElJ) No. II Tahuln 2004.  

According to the World Elconomic Oultlook IMF report bullish Octobelr 2022, the 

global economic economy is expected to be only 2.7% in 2023. Experts and the IMF 

believe that in 2023 there will be a relative to the severity of the disease. In contrast to 

other macro data, the IMF revised the inflation of the economy in January 2023 to 2.9%. 

The global economic conditions are challenging, and it will be worse if it is said that the 

condition of telrselbult seldang is slowing down. Very long term lag, which averages 

around 3.8%. High prices and a slowing economy have led to the implementation of 

elfective anti-cyclical policies that can boost global inflation (CNN Indonesia, 2023). 

Sellulrulh nelgara ASElAN, telrmasulk Indonesia, is ready to face the disaster in the 

kelulangan filter, melnulrult Melnkelul Sri Mullyani Indrawati who took lessons from 

the 1997–1998 Asian Hunger Crisis. Prudent banking regulation, capital markets, and 

monitoring in the face of non-bank liquidity are only areas where all members of the 

ASElAN have been involved in the process of restructuring. Pelsan telrselbult was 

delivered at the Gala Selminar Kelkeltulaan ASElAN in Bali 2023, melnulrult 

Kelmelntelrian Kelulangan RI (2023). 

Data and ratios can  be usedto predict  the future of the crisis (Komala & Triyani, 2019). Here, profitability and 

likelily are the ratio to return  that is considered. The ratio of theliculity to solvency is   compared to the current liabilities. The profitability ratio 

of the    company is good for personal capital and the income   is related  to income. 

There are factors that can    cause the loss to be lost; which is what causes  things  to be caused by  inflation 

and the value of tulkar mata ulang (Kulrniasanti & Mulsdholifah, 2018). To price increases that do not overlap with the course of time due  to 

inflation. The value of tulkar melngulkulr value rellatif sulatul mata ulang in front of the eyes of other u lang. 
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 Keltikasellulah business is full of relational tol delpan andmelngkulti telrbaik practice in the management tollola pelrulsahaan, the return can be in good condition (Rulstyaningrulm & Rohman, 2021). The 

managementconcludes the shares of the   total shares that arebeing sold. Tothe  institutional ownership of the elite dide linitiation as a 

result of the total shares. 

B. LITERATURE REVIEW 

Agency Theory 

The principal and the ageln perform a contract where the age ln belrkeloban ulntulk belropellation 

de lmi kelpelntingan telrbaik principal (Janseln & Melckling, 1976). The principal is the owner  of the business, and 

the ageln is the management of the business that isentrusted to the principal to run the business. Becauseof  the nature of hu lbulngan between the principal and the 

ageln, it will be mulncull pelngeland asimeltris. The principal is  rurukan karelna becauseof the fact that he  knows about it, even though the ageof 

the  person who knows it is the person who  is naked in front of the customer. I lntability between the ageln 

and the principal of the motorcycle to  choose this truck. 

Financial Distress 

If the business  is experiencing problems togo home, usually itmeans that it is on the  verge of bankruptcy. One of  the  early signs 

of  a financial crisis in the future is  thefailure  to pay (Hellelna & Safifi, 2018). Te lknik Altman Z-scorel overthrow pelrhitulngan 

mulltivariat ulntulk melmpelrestimate kelmulngkinan kelbangkrultan sulatul pelrulsahaan. Thislnellitian be lrfokuls on the pelrulsahaan 

selktor manulfaktulr who has justgone pulblic. 

Financial Ratios 

The ratio of the inside to the back  of the house catalyzed the    comparison of the numbers in the report (Kasmir, 

2012:122). The analysis of the ratio to the  return can be traced tothe end of the year  and to  the end of the year (Sayari and Mulgan, 

2017). In this pelnellitian U lntulk, the ratio to the yield and the ratio of the twists  and turns are rolled. 

Liquidity 

One ofthe l ulkulran tolselhatan kelulangan sulatul pelrulsahaan is the ratio of its twists and turns 

(Kasmir, 2012:145). Tothe end of  the payment of the term of  the CR (Kasmir, 2012:134). If the ratio of the 

twists and turns    of the letter is high, the borrower can pay the bills for the term  (Romadini et al., 2018). Kasmir 

(2016) melnjellaskan prosels pelnelntulan current ratio: 

Profitability 

The profitability of the   company   can be seen by  improving the profitability ratio (Kasmir, 2012:210). It canbe seen  that the profitability of the  company can be 

seen as one of  the characteristics (Harahap, 2011:305). The  cost of rational ope has led   to a high 

profitability ratio. One of the ways to improve  ROI is to  get rid of these things (Kasmir, 2016): 

Inflation 

Melnulrult Pultong (2010), inflation is a term u lmulm ulntulk toprice increases. Theincrease  in commodity prices iscaused by  the 

procurement system program that does not  calculate the levelof public income in the oultpult program, pricestabilization,retransmission, and others. 

Exchange rate 

Nopirin (2012) stated that one ofthe l pelrspelktif telrselbult is the value of tulkar. In the study of  the eyes 

of ulang, the price tothe eyes of the eyes of the eyes The term pelr comparison is the value of tu lkar. Elkananda 

melmbelrikan rulmuls belrikult ulntulk melnelnnkan tulkar (11): 

Managerial Ownership 

The position of the management of the lmeln and the possession  of sulara in thecase of the management  of the lpiltulsan 

is said to have the  possession of the management of the lial (Santoso elt al., 2017). Sesulai delngan telorry kelundi, tolmulngkin 

kelsullian tolulangan that is morethan relnī līnān delngan level tolpeli which is more and more high. The reason 

is that to the ltika management of the same thing in thepe-lrulsahaan, thefriend and the same will be the same as the one. The management of the 

property can be ensured in this way (Istiantoro, 2018): 

Institutional Ownership 

Melnulrult R.L. Pu ltri et al. (2019), toinstitutional ownership of the company focuses on the fact that 

the telrtelntul meowns  shares. De lngan melmünjelmeln nîg be responsible for actions and involuntary so that it isbetter  to be better and more insolent, 

to the institutional lpelpel belrulpaya to ensure that the business is run in an efficient ande-economic way. Me lnulrult theorically tolagelnan, tolmulngkinan tolsullitan kelulangan belrkulrang keltika telr can be lilily institu. To the institutional 
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ownership toensure that the management  of  the company does not motivate  the  company  to promote the company  and improve  the quality of the company. 

Istiantoro (2018) melmbelrikan rulmulsan pelnelntulan kelpeli institulsional selaslrikult: 

C. RESEARCH METHODS 

Type of Research 

This pelnellitian is anticipatory to destroy the pelnderat. Qualitative studies   of the study and the use    of the tool of  the 

study, tothe  extent that the analysis of statistical data was used to determine the hypothesis of the study (Sulgiyono 2019). 

Population and Sample 

In this project, an   analysis of  25 food and beverage products registered  in the BEwas carried out in 2018-2022.  In 

this case, 20 food and beverage  suppliers  who were registered in the 2018-2022 BE lI Pelriodel, were selected to 

complete the sales of the 2018-2022 Pelliodel.  

Data Collection Techniques 

This application is    a data   that is based on the  information  extracted from the published data or the data that can be used 

in the cell, the database, the records, and other power sources that can be accessed ls.pulblik. The data usedis taken 

from the database of food and beverage products that  are registered in the BElI. 

Data Analysis Techniques 

ulntulk melnyeldelrhanakan and melmpelrjellas kulmpullan incomprehensible data. Ke lsimpullan is taken from the 

pelnellitiante-lmulan. This application  uses a variety of data analysis methods, including hypothetical analysis, classical simulation, linear analysis, and others.  

D. RESEARCH RESULTS AND DISCUSSION 

Classical Assumption Test 

1. Normality Test 

This pelnellitian is   a statistical report that   Kolmogorov-Smirnov ulntulk lelbih 

guarantees that the value of re lsidul melmatulhi distribulsi is normal. The  relgrelation 

equation is normal if the result of the Kolmogorov-Smirnov > 0.05. 

 
Asymp.Sig. 2-taileld is 0.200, and the Kolmogorov-Smirnov yield is 0.042, as 

shown in the Kolmogorov-Smirnov tabe ll. The re value  of  lsidul selbelsar 0.200 > 0.05 melnulnjulkkan that the 

belrdistribulation is normal. Be based on the results of ulji normality delngan overthrow tabell 

Kolmogorov-Smirnov data melngkulti normal ditribulation. 

2. Heteroscedasticity Test 

Ulntulk melngeltahuli whether the variance relsidulal obselrvasi that belrbelda is not the same, ulji 

heltelroskeldastisitas melngulji modell relgrelsi. He ltelroskeldastistiness is the absence of residual  variance between theobserved  

regions and the existence of the remainingvariance between the observations of the individual. Melmelriksa scattegraph lrplot can melmbantul melngidelitization of the signs of he ltelroskeldastistiti. 
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Dipelriksa ulntulk heltelroskeldastistiti. There is no  real  truth from this data, which is above 

and below the value of Y 0. Me lskipuln delmikian, modell relgrelsi pelnellitian telrselbult not melnulnjulkan 

heltelroskeldastisitas. 

3. Multicoloniarity Test 

Melmelriksa korellasi no selmpulrna between variabell indelpelndeln modell relgrelsi is tuljulan of ulji 

mulltikolinelaritas. The  value   of  the lransi tole and VIF ineach variable is indelpelndeln mrulpakan pelndelkatan ulntulk melndeltelksi mulltikolinelarity Both the tolellansi maulpuln VIF value has an upper limit of 0.01 

and 10, respectively. 

 
The simplicity of ulji multicoliinieliteris. Variabell indelpelndeln pelnellitian this does not melnulnjulkan 

mulltikolinelarity in ll  relgrelsi mode karelna the result is melnulnjulkkan tolelransi value >0.01 and VIF 

<10. 

4. Autocorrelation Test 

Ulji aultokorellasi inll relgrelsi mode linie lr melnyellidiki hulbulngan between ke lsalahan pelnggul pelriodel t and pelriodel t-1. 

Modell relgrelsi whose ideais not melnyltakan aultokorellasi. One of    the ways of l l 
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The results of the test were 1.809 which means > the value of 1.8031 <4 – 1.8031, 

which is 2.1969. In terms of delmikian, aultochloration is not complete. 

Multiple Linear Regression Analysis 

Modell relgrelsi yang dikelnar selbagai relgrelsi linielr belrganda to add variabe ll indelpelndeln. Ulntulk ensures 

that jelnis and the level of korellation between dula kulmpullan pelnelliti  data overwhelm relgrease analysis (Ghozali, 2016). 

 
The data  is listed  in the tablell above. Pe lrsamaan pelnellitian ulntulk relgrelsi linielr belrganda is: 

Y = 2,051 + 1,689 + 6,847 – 1,556E-7 – 8,356 – 2,176 

Belrikult is how the values of the equality of relgrelsi are intelprelative: 

a) The value of the variabe ll financial distrelss (Y) is selbelsar 2.051 if the variabell-variable of the 

belrikult belr value of zero:liculity (X1), profitability (X2), inflation (X3), tu lkar value (X4), 

management of financial property (X5), and institutionalvalue (X6). 

b) Koelfisieln rellglycersi variable X1, ju lga dikelnal se  as Liku liquity ratio, belr value 1.689, which means that, delngan ascension variabell 

anotherteltap, tellkhan will increase by 1.689 selbelsar oneand if The twists and turns of the lid increased in the single 

cell. 

c) The coelfisieln variabell X2, or l profitability ratio, is 6.847, which means  that, delngan 

assumsi variabell   anotherteltap, tellanh  will increase by 6.847 ayear and if the profitability increases by oneanother. 

d) The value of the koelfisieln X3, which shows  inflation, is 0.026, which means that, if  the assumption of another 

variabell is that the  inflation will  increase by 0.026 by oneand if the inflation increases  by oneand by one. 

e) Koelfisieln X4, orl value tulkar, belrvalue -1.556El-7, which means  that if the value of tulkar 

increases by onel  , the rate tolsullito  will increase by -1.556E l-7 and if the variabell is different. 

f) The financial dividend to the X5 managerial rate is 8,356, which means that if the managerial loan   increases by onemonth, the financial dividendwill  be  8,356 permonth. De lngan 

asulmsi that variabell another teltap. 
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g) Koelfisieln X6, which has an institutional  value of  -2.176, which means  that if the 

institutional ownership   is increased by onemonth, the value   will be increased by -2.176 by onemonth, and   the value of the value is -2.176 

by one person, which means that the value of the value of the system is -2.176 

per month.ll another teltap. 

Hypothesis Test 

1. Test F 

ulntulk melmvelrification  hypothesis and melngelkli whether variabell delpelndeln (financial distrelss) dipelngarulhi 

secara significant olelh variable indelpelndeln (likulidity ratio, profitability ratio, inflation, tu lkar value, tolpel ownership 

management, and toinstitutional ownership). 

 
The value of F is 45.079 and the significance level is 0.000, sothe results of the results are F. De lngan delmikian variabell indelpelndeln pelnellitian, i.e. the ratio of the twists and turns of the liquities, 

the profitability ratio, inflation, the value of the tu , to the manageriallpelwi,  and to the institutional lpelun.lmpulnyai pelngarulh telrhadap 

financial distrelss bothas lway belrsama wantto lpuln seln-seln-seln-seln, de lngan significance level 0.000 < 

0.05. 

2. Test t 

Searching for a partial variable each variabell indelpelndeln telrhadap variable delpelndeln is carried 

out delngan to overturn ulji t orl ulji partial. In this study, a significance threshold of 5% (0.05) 

is used. The result of ulji-t ulntulk values the hypothesis lsis. 
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The data in tabell melmulngkan melmbulat kelsimpullan belrikult: 

a)   The ratio of liculity (X1) is 24.518. Thehypothesis of the LSIS is rejected and the significant value (p-valulel) = 0.000 lelbih kelcil 

from 0.05 melnulnjulk, that the Liku likuligity belrpelngarulh is positive te lrhadap kelsullian tolulangan. This 

isdue to  the karelna thitulng > ttabell (24,518 > 1,985). 

b) Profitability Ratio (X2) is 7,365. It can be concluded    that the   Profitability Ratioalleviates  the cost to the  > of 

the third quarter  (7.365 > 1.985), rejects  the null hypothesis and produces a significant value (p-valulel) of 0.000 which is less than 0.05. 

c) The thitulng selbelsar value of 0.691 is displayed ole lh inflation (X3) belrhulbulngan with 

financial distrelss. Because  of the fact that the lna t-hitulng is greater tothe lcil of t-tabell (0.691 < 1.985), the 

hypothesisof the null is determined to be lrima and the p-valuvalue of the lel is 0.491, which is morethan 0.05, so it 

can be inferred that inflation has noimpact on thelslibility  of the economy. 

d) Telrget the value of t-hitulng selbelsar -0.001 ulntulk pelngarulh value tulkar (X4) telrhadap 

financial distrelss. The hypothesisof null lis was rejected and the p-valuvalue of lel >0.05 melnulnjulkkan that the 

value tulkar did not belrpelngarulh telrfacing tolsullitan kelulangan, becauselna t-hitulng < t-tabell (-0.001 < 

1.985). 

e) Kelpelpeli manajelr who has experienced financially distre lss (X5) melnulnjulkan thitulng selbelsar 

-12,173. Remember that t-hitulng < t-tabell (-12,173 <1,985) can lead  to the null 

hypothesis and conclude that tolpelpeli Ownership of the Management belr impact of the delay 

to the return (p-valulel = 0.000, meaning <0.05). 

f) The value of thitulng Pelngarulh Ke lpelpossess Institutional (X6) telrhadap Financial Distrelss selbelsar 

-3,732. Tothe conclusion that Kelpelmilian Manjelrial belrpelngarulh nelgatif telrhadap financialdistre lss can be taken from the fact 

that t-hitulng < t-tabell (-3,732 < 1,985) which belrarti hypothesis ditelrima and p-valulel 

selbelsar 0.000 lelbih Kelcil from 0.05. 

3. Coefficient of Determination Test 

koelfisieln deltelrminasi (R2) orl R sqularel can mellvalue the whole value of which variabe ll 

indelpelndeln can melnjellaskan and melmpelngarulhi variabell delpelndeln. Telmulan koelfisieln deltelrminasi you can telmulkan in tabell 4.8: 

 
The combination of inflation, the value of tulkar mata ulang, tothe management of  the company, and tothe institutional value of theinitial 

impact of the financial distre lss, te lrsee from the Adjulsteld R Squ larel selbelsar value of 0.728 in the 

tablell 4.8. The research model  is to increase the degree of the ratio of liquities  to profitability  , 

inflation, the value of the loans, to the management sector, and to the institutional sectors  as its components; the remaining 27.2% is to  the liabilities. 

 

Discussion 

1. The Effect of Liquidity Ratio on Financial Distress 

The results of this linear  ratio show   that the ratio of the twists and turns of the  degree that is used in the Culr Ratio of the Ratio 

is  positive in the face of the defect to the  back. The significance of the value of t hitu lng selbelsar 24.518 delngan probability 

0.000 (p<0.05) me  lmbulktiki that the seling is to the end of the  year in the term  of the obligation, then the level tothe 

end of the year is notlmelnulhi criterion Z-scorel., and tolmulngkinan pelrulsahaan bangkru lt melimprove. This is due to the   fact 

that these businesses are not able   to carry out their operations in the case  of the current and long-term use. So, 

the business is in  a hurry and cannotpay the bills. 
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Telmulan pelnellitian is   not able to  understand the  ratio of  the twists and turns  of the relationship  with the Culrrelnt Ratio (CR) telrfacing the 

kelsullitan to  the parallel of the Kalina  and Lailatull (2020). The reason is that the 

business underinvestigation cannot commit to  the long-term return  because of the twist and turn ratioof its liquities. This is   due   to Salsabyla, Elmbuln, and Nulr (2021) who  found 

that financial distrelss is reported to be the ratio of the twists and turns of the relationship with  the Culrrelnt Ratio (CR). The reason is that the reason   is that 

the corporation    is able to pay the long-term loan with the ce. 

2. The Effect of Profitability Ratio on Financial Distress 

Financial distrelss dipelngarulhi se lcara ole lh profitability ratio delngan proxy Reltulrn On Asselts, 

selsulai delngan telmulan analysis relgrelsi linielr belrganda in this p. lnellitian. Bebased on   a     value of 7.365 with a probability of 0.000, 

this is significant because of  the lna (p<0.05), the rate tothe probability of the situation will be the same as the profitability, this is not the same as the Z-scorecriterion. As a result, the 

potential    for the future of the government will beeven more intense. On the other hand, if the patient  can  increase the profit generated by    utilizing the income he  has, then it can be said that the condition of thereturn is good and able to 

improve the income of the patient. This isbecause  the  telselbult is unable to achieve profitability. ROA melngulkulr 

elfisielnsi peutilization aselt sulatul pelrulsahaan in melngkan keulntulngan. In other words, themore ulang is lost, themore 

the condition  will be reduced to the return of the child. 

The profitability ratio of the mitigation of the disease tothe defect, the   ratio of the information to the defect, in  the context of Karina and 

Lailatull (2020). This is due to  the fact that the business that is being examined produces the same income. Beable to 

see the   estimate of the stuldi carried out by Salsabyla, Elmbuln, and Nu lr (2021) found that the profitability ratio of the condition of the stulli was tothe return of the loan. 

3. The Effect of Inflation on Financial Distress 

This analysis of the linear growth of   the pelnellitian is  determined that inflation does not have  an impact on the economy. The  

value of  the thitulng selbelsar is 0.691 and  the probability is 0.491 at the significance level 

of p>0.05. This is due   to moderate inflation  which keeps  the price of goods and 

services constant. Businesses will benefit  from inflation that is more than   enough when they  are 

buying materials because they will  generate prices that are moreaffordable and avoid  going home. 

Inflation is not significant  in the financial distre lss, melnulrult telmulan pelnellitian se  lngan pelnellitian  pe 

lnellitian pe lnlian (2021). The reason behind this is that the person  is       proficient inpredicting  the 

macroeconomic impact  of inflation, which means that the event will not have  an impact on the inflation rate or cause the inflation to occur. 

However, this is  not the  case with Dalilah and Nulrfaulziah (2022) who  argue that inflation has a significant impact on the country. 

4. The Effect of Exchange Rates on Financial Distress 

The results of the analysis of the linear   behavior of  the students show that the  

results of the results are not   the same as the values of the students. The t-hitu lng selbelsar -0.001 is significant interms  of 

karelna (p>0.05), and the probability ofsebelsar is 0.999melmbulktikan te lrselbult. This isdue to  the   fact that the profitability of the company  is 

not due  to the high value of the company  , so that it becomes a problem for the company. 

Telmulan pelnellitian is the same as the delngan pelnellitian Intan Puljianty and Khairulnnisa (2021) who do not 

distinguish   between the value of  tu lkar delngan tolsullitan kelulangan. The reason behind this is that the kare lna 

kelulntulngan pelrulsahaan sampell does not telrpelngarulh olelh the high value of tulkar. However, this is  a significant   problem in  the  financial district 

of Yuldhi, Nadi, Agulstina and Su lkimin (2022). 

5. The Effect of Managerial Ownership on Financial Distress 

This pelnellitian is based  on the   results of the analysis of the management  of the management of the financial  distre  lss  belr. This is   

calculated by a statistically significant t-hitulng selbelsar -12.173 with a probability of 0.000 

(p<0.05). This is because  of the small tothe end of  the year  , so it becomes the end of the problem in the organization that is so  strong in  the end of this because of the 

high level ofmanagement. 

Mellyana and Mulslih (2019) found  that tolpelmilian managerial belrpelngarulh nelgatif telrhadap financialdistre lss, and the 

results of this pe-lnellitian consisteln delngan telmulan telrselbult. The reason is, tothe  return tothe possibility  of the project 

being  able to become a victim tothe ownership of the management sharesof the company that is notavailable. Cintika and 

Taofik (2023) do not  have a  collage between the management and the  management and the return, so  that this is the case. 

6. The Effect of Institutional Ownership on Financial Distress 

Telmulan pelnellitian from the analysis of re lglelsi linielr belrganda melnulnjulk that tolpelmilisional institution belrpelngarulh 

telrfacing tolsullitan kelulangan. This is  calculated by  a statistically significant t-value of -3.732 and a probability  of 0.000 (p<0.05). This is partly   because the institution does notown 
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shares in the belsar. This is  the consisteof  the truck  of the land, which is  the most basic problem that is related  to the 

ageof the land. Kinelrja pelrulsahaan can be monitored    all the way tothe institution's  website, ensuring  that thepelulsahaan telrharharar from to the 

institution is being investigated. On the other hand, the kine lrja pelrulsahaan will be able to lnulruln selto melnimbulan lsullian if le lmbaga is not able to lllakulkan 

pelngan selcara melmadai.  

Konsisteln delngan telmulan Nove llina and Sulbagyo (2022), this example is the  conclusion that tolpelmilikan institutional 

be lrimpact nelgatif telrhadap financialdistre lss. However, this is   not the case with Cintika and Taofik (2023) who do not   link the collage 

between institutionalownership  and resiliency. 

E. CONCLUSIONS AND SUGGESTIONS 

Conclusion 

The summary of data analysis that can be used  from   the results carried out is as follows: 

1.   The ratio of the liquities  of food and beverage consumption from 2018-2022. 

2. The companies that haveregistered in the BElI in the food and beverage sector   in the  2018-2022 have experienced more  

and more in the retail sector with  a high profitability ratio.  

3. The return of the tax returns that are registered in the BE  is not the inflation rate in the  2018-

2022 year. 

4. The return of food and beverage products that are registered in the BEin 2018–2022 is  the value of the product. 

5. The food and beverage companies   that are registered in the BEin 2018-2022 are rarely allowed to go home 

if theycan  be registered with the management ofthe property. 

6. In the 2018-2022 tofu   ln, the people    who registered in the BElI in the food and beverage industry have experienced a resiliency if they have an institution. 

Suggestion 

1. The crisis of returning  home is overcome bythe ratio of twists and turns. This is why     we must be vigilant in 

detecting  the signs of escape. 

2. In  the face of the loss of the company, the profitability ratio isbeneficial. This is why    we must be vigilant in detecting  the signs of escape. 

3. The return   to return is not telrpelngarulh low inflation. Ulntulk avoid the  recession  , du lnia ulsaha can beready to face the 

macroeconomic problem of inflation. 

4. If you  don't want to go home, the value of tu lkar is not rellelvan. Businesses that are not able to see   foreigners 

are not worried about  the high value of the car  that will affect  their income. 

5. Keltika manajelr has ape-lulsahaan, to lsullitan liberating mellimproved. Tothe lcil of the possibility of becoming a problem togo home 

for the people  who have  the right management of the land. 

6. If you   want to go home, you   have an institutional account . The principal can avoid problems if he  supervises 

his or her business and  the business is going well. 

7. Only the people in the field of food and beverages have not   been able to do so much. Ulntulk tolsimpullan which lelbih rela, 

pe lnelliti sellanjultnya haru ls melmpeltret pelngtake sampell from popu llasi sellain pelrulsahaan indulstri. 

8. The rolling of variabell is restricted. Basedon   the retail basis, 72.8% of the variance in the  return was due  to the 

variability ratio, profitability ratio, inflation, value of the  vehicle, to the managerial ratio, and to  the institutional level; the 

remaining 14.0% was due  to the variabe ratioll else. Belbelrapa relkomelndasi ulntulk pelnellitian in the time 

de lpan melncakulp pelrlreview ratio tolsullitan that currently exists orl the implementation of altelrnatif steps. 
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